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KEY FINANCIAL INDICATORS
TAQA Arabia is the largest private energy company in 
Egypt and has a track record of more than 25 years of 
providing quality solutions to its clients across the Middle 
East, North Africa, and the ArabWorld. 

Established in 2006 and currently reaching a total of 
1.7 million customers,we invest, install,construct, and 
operate infrastructure projects across four business 
sectors (Gas, Power, Petroleum,and Water).

At TAQA Arabia, we leverage the highest industry 
standards and technology to provide the groundwork for 
stable and sustainable economic growth. 

Our extensive knowledge, hands-on experience, and 
holistic view of market dynamics place us at the cutting-
edge of the energy market.

We are ready to work closely with our clients and high-
level stakeholders to enter new fields and seamlessly 
adapt to changing market conditions.

“Setting the groundwork for stable and 
sustainable regional growth.”

1.7 + 
Million Customers

8 
Concession Areas 

Connected to Natural 
Gas

155
Oil & Gas Stations 

across Egypt

15
Companies Established

 and Incorporated

1.6 +
Customers Connected

 to Natural Gas

2.3
Billion USD Investments

3400
Employees

47 
Cities Across Egypt

109 TAQA ARABIA ANNUAL REPORT 2022TAQA ARABIA ANNUAL REPORT 2022



EXECUTIVE 
OVERVIEW

PROVIDING SUSTAINABLE ENERGY FOR THE FUTURE

The last year has seen several important developments at TAQA Arabia, 
showing how our organization is prepared to expand and grow into a future 
powered by safe, reliable, and sustainable sources of energy. During 2022, 
TAQA Arabia was honored to be an active participant in the United Nations 
Climate Change Conference (COP27), held in Sharm El-Sheikh, marking an 
important step in our dedication to the development of renewable energy 
projects. In addition, TAQA Water also expanded its market presence in 
several areas of the country, including launching a green water desalination  
plant fueled by renewable energy. 

In our other business sectors, 2022 saw the expansion of the TAQA Gas filling 
station network to reach 70 stations and 15 natural gas conversion centers 
for automobiles, providing a low-pollution alternative for private car owners. 
TAQA Power launched two new solar plants in Nabq, Sharm El-Sheikh and 
Soma Bay along the Red Sea, with a combined total capacity of 15 MW. Finally, 
TAQA Petroleum added 3 new service stations and is supporting the Egyptian 
government’s drive to expand the country’s road network by providing one-
stop full-service outlets for motorists.

PROVIDING 
SUSTAINABLE 
ENERGY FOR THE 
FUTURE

     

CLIMATE CHANGE AND RESPONSIBLE

ENERGY GROWTH
During the month of November, Egypt played host to the COP27 climate conference, 
with TAQA Arabia showcasing its renewable energy projects and launching the first 
phase of a new solar plant in Nabq, a neighboring region in Sharm El-Sheikh. Once 
completed, this plant has a total capacity of 10 MW that will provide clean and 
reliable power to residents, hotels, and other establishments across the southern 
Sinai Peninsula. 

Building on the successful launch last 
year of TAQA Water, our business 
sector, 2022 saw the inauguration of 
our first fully integrated green systems 
desalination plant. A first for Egypt, 
this plant integrates TAQA Arabia’s 
knowledge and experience in the field 
of renewable energy into the growing 
field of desalination and will provide 
clean water to more than 6000 people 
in the Red Sea Governorate. In addition, 
TAQA Water has also signed several 
agreements in the industrial and tourism 
sectors, reaching a design capacity of 
around 10,000  in the Cairo, North Coast, 
Port Said, Sharm Elsheikh and Red Sea 
governorates. 

Clean Water with the 
Environment in Mind
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AT A GLANCE

Founded in 2006 and based in 
Cairo, Egypt, TAQA Arabia is a 
leading player in the energy industry 
that focuses on the sustainable 
development and economic progress 
of the MENA region.  

TAQA Arabia operates across four main platforms: 
Gas, Power, Petroleum, and Water. With projects in 
the residential, commercial, and industrial sectors, 

we provide the region with the fuel that powers 
economic growth.

At TAQA Arabia, we believe that creating a successful 
energy company means constantly looking to the 

future. As a result, our portfolio of investments and 
projects is diverse, spanning the industry to remain 
flexible and adapt to market conditions. We are also 
dedicated to innovation, applying new solutions to 

consistently provide our clients with world-class 
service.

Since our inception, we have provided our 
stakeholders and partners in both the government 

and private sectors with impressive returns, creating 
a truly one-stop destination for energy development 

and distribution. 

A HOLISTIC VIEW 
OF ENERGY
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BUSINESS 
REVIEW
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TAQA Gas is a pioneer in the 
transmission and distribution 
of natural gas and EPC 
works, providing residential, 
commercial, and industrial 
clients with a secure daily 
supply of energy. Currently, we 
provide natural gas to more 
than 1.6 million customers in 
8 governorates, 49 cities, and 
69 villages across Egypt and 
have active operations in Iraq, 
Qatar, and the UAE.

GAS ARM
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TAQA Power is the platform for 
conventional and renewable 
power generation distribution 
and energy effecieny through 
excess power utilization with 
a contracted capacity of 
approximately 1 GW and more 
than 1 GWHR annual sales to 
the oil, gas, petrochemicals, 
manufacturing, tourism, and real 
estate industries.  
TAQA Power provides tailored 
power management across 
Egypt.

POWER 
ARM
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TAQA Petroleum is the first 
privately-owned Egyptian company 
licensed to supply and market
petroleum products, currently 
operating a network of 64 service 
stations under the TAQA brand
across 19 Egyptian governorates. 
Moreover, TAQA Petroleum has 
been the sole distributor of Castrol
lubricants in the Egyptian market 
since 2009, locally producing and 
selling Castrol products. In 2022,
more than 2500 tons of petroleum 
products were sold.

PETROLEUM 
ARM
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TAQA Water invests, designs, 
constructs, automates, installs, 
operates, and maintains reliable, 
cost-effective, and smart water 
solution systems utilizing the latest 
technology, bringing together a 
team of professionals with more 
than 15 years of market expertise. 
TAQA Water operates its water 
systems using smart, remote, 
real-time, digitized water 
management platform [i-Water] 
to drive efficiency & sustainability 
in operation & maintenance 
guaranteeing consistency
of water quality and quantity.

WATER
 ARM
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EXECUTIVE 
MANAGEMENT 
TEAM
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Eng. Abu Bakr is the Co-Founder of TAQA Arabia and brings 
more of 38 years of industry experience, achievements, and 
innovation to TAQA Arabia. As one of the key players in the 
Egyptian energy industry, his knowledge and expertise have 
made him a critical part of the regional private-sector gas and 
power sectors.

The initial positions held by Eng. Abu Bakr were in Egypt’s 
state-owned energy companies, where he quickly rose through 
the ranks to become a high-ranking executive working to build 
the country’s natural gas infrastructure. Following a successful 
career in the public sector, Eng. Abu Bakr founded the Gas 
& Energy Company (GENCO) in 1997, which would go on to 
become part of TAQA Arabia in 2006.    

As a veteran of the regional energy industry, Eng. Abu Bakr 
holds several roles in addition to his work at TAQA Arabia, 
including the Chairman of the Egyptian Gas Association, 
President of the Italian-Egyptian Business Council, and a board 
member for several companies listed in the Egyptian Stock 
Exchange. 

KHALED ABU BAKR
Executive Chairman

PAKINAM KAFAFI
Chief Executive Officer

PETER MOFEED
Chief Financial Officer

Mrs. Pakinam Kafafi was one of the 
founding members of TAQA Arabia 
in 2006 and has more than 27 
years of experience in the energy 
and investment banking sectors. 
Starting as Chief Investment 
Officer, Mrs. Kafafi assumed 
leadership of TAQA Arabia as CEO 
in 2013 and has worked to seek 
out new projects and diversify 
the company’s portfolio to match 
changing market conditions. 

Beyond the energy sector, Mrs. 
Kafafi’s record of experience 
includes working as the vice 
president of EFG-Hermes 
Investment Banking, a leading 
regional investment institution. 
In this role, she excelled in 
supporting the company’s efforts 
in acquisitions and participated in 
privatization projects.

As a testament to the value of her 
leadership at TAQA Arabia, Mrs. 
Kafafi has been recognized as the 
21st Most Powerful Businesswoman 
in the Middle East, among the 
Top Fifty Women performing in 
Egypt, as well as the Best CEO in 
the energy sector by The Global 
Economics magazine. 

Mr. Peter Mofeed joined TAQA 
Arabia in 2010, moving from his 
previous position as manager of 
Corporate Finance at Ezz Steel, 
where he managed finances for 
the company’s many subsidiaries. 
Prior to Ezz Steel, Mr. Mofeed 
spent more than eight years with 
Commercial International Bank 
(CIB), the largest private bank in 
Egypt, in both the Corporate and 
Investment Banking departments. 
His last assignment was the Vice 
President of CI Investment Banking, 
an advisory firm established by CIB.

Mr. Mofeed’s significant expertise 
in assessing the financial evaluation 
of new projects and successful 
management of ongoing projects 
has made him one of the leading 
strategy and investment managers 
in the Middle East. His ability to 
handle projects across industry 
sectors and dedication to a long-
term vision are ideal to lead 
TAQA Arabia into a strong and 
sustainable future.
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MANAGING 
DIRECTORS OF 
TAQA ARMS
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TAREK EL-HAWARY 
TAQA Gas & TAQA E.P.C.

Eng. Tarek El Hawary has 
been present at every 

stage of the development 
of Egypt’s Natural Gas 

Downstream Industry with 
his wide spectrum technical 
background part of it gained 

from his Master Degree in 
Polyethylene Fusion and 

his involvement as Project 
Engineer in Gas Industry in 

Germany. At the beginning of 
his career which is extended 

since the year 1985 when 
he was recruited as a site 

engineer by Egypt Gas Co. In 
1999, he joined TAQA E.P.C 

(member of TAQA Arabia) as 
Project Manager for six years.

Soon, he was promoted in 
2005 to the post of Managing 
Director for Technical Affairs, 
he supervised the execution 

of City Gas Projects for 
supplying Natural Gas to over 

a million of Domestic and 
Industrial Customers across 

Egypt as well as Electric 
Power Generating Plants, 
achieving and maintaining 

ISO Level Standards of 
Productivity and Quality 

Assurance. 

Samy Abdelkader has more 
than 30 years of experience 

in Industrial Management 
and joined TAQA Arabia in 
2016. He has worked at the 

management level as an 
Executive Committee member 
for more than 20 years and as 
a Board Member for the last 16 
years. In addition, his expertise 
includes work in the areas of 
sales, marketing, commerce, 

distribution, supply chain, and 
international trade. 

Before joining TAQA Arabia, 
Mr. Abdelkader worked for 11 

years with Lafarge in Pakistan, 
Nigeria, and Egypt, with his 

final two postings as General 
Manager of Lafarge Cement 

Egypt and Managing Director 
/ CEO of Lafarge WAPCO 

Nigeria. 

SAMY ABDELKADER 
TAQA Power

HANY EZZAT 
TAQA Water

Eng. Hany Ezzat , with expertise 
exceeding 15 years in the water 

treatment field based on a 
high experienced track-record 

of water treatment projects 
is experienced in turning low-
performing organizations into 
top revenue producers. Before 
TAQA Water, Eng. Ezzat was 

the Projects, Operations & 
Procurement senior Director 

where he managed over 
90,000 M3/Day plants. Eng. 

Ezzat holds Bachelor of Science 
in Mechanical Engineering, 

majored in Mechatronics and 
Industrial Engineering, he 

also holds Master’s degree in 
Industrial Engineering from 

Cairo University & MBA, Master 
of Business Administration.

MOHAMED NAFEA
TAQA Petroleum 

Eng. Mohamed Nafea Joined 
TAQA In 2008, after a 21 

year-long career in Oil and 
Gas Marketing with Mobil Oil 
Egypt, Mobil Oil Morocco and 

ExxonMobil Egypt. He rose 
to the positions of President 
and Fuels Marketing Manager 

of Mobil Oil Morocco and 
Retail Marketing Manager of 

ExxonMobil Egypt. In the latter 
capacity, he led the Marketing 

and Sales of Fuels, Convenience 
Products and Other Back Court 
Offers through a retail chain of 

409 outlets.
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GAS 
ARM

Distributing approximately 7.4 
billion cubic meters of natural gas 
annually to more than 1.6 million 
Egyptians.
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7.4

Distributing approximately 7.4 billion cubic meters of natural gas 
annually to more than 1.6 million Egyptians. TAQA Gas oversees the 
company’s 8 natural gas concessions areas and is a 100%-owned 
subsidiary of TAQA Arabia. Over the course of 2022, TAQA Gas 
handled the transmission and distribution of natural gas to more than 
1.6 million residential, commercial, and industrial customers across 8 
governorates, 49 cities, and 69 villages in Egypt across several subsidiary 
companies. TAQA Gas also has several active projects in other countries 
in the Middle East and North Africa region. The Gas arm’s total annual 
distribution is approximately 7.4 billion cubic meters, with the additional 
capacity to distribute 11.8 billion cubic meters yearly.

TAQA Gas aims to provide its customers with a one-stop center for 
service, able to manage the entire downstream value chain of natural 
gas projects, including surveys, engineering, procurement, construction, 

marketing & distribution, operations & maintenance , and billing & 
collections. As part of its activities, the gas arm manages and operates 
natural gas filling stations (CNG stations) under the brand name Master Gas 
and also provides compressed natural gas (CNG mobile services) for remote 
clients.
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ENGINEERING

EGUSCO, an engineering company fully 
owned by TAQA Gas, develops the 
designs for our external and internal 
network projects, including connection to 
the pressure reduction stations. EGUSCO 
is staffed with a team of experts with 
more than 25 years of experience in the 
field of gas network engineering. 

DISTRIBUTION

As part of the vision of TAQA Gas 
to provide a holistic view of project 
implementation, TAQA Gas builds 
medium and high-pressure pipelines using 
steel and polyethylene, leveraging vast 
experience in developing gas transmission 
works. Our Gas arm has successfully built 
a network of 600 pressure reduction 
stations, regulators with capacities of 
up to 210,000 cubic meters per hour, 
and a network stretching over 10.5 
million meters in length ranging from 2 
to 32 inches in diameter. Another form 
of the network is more than 7 million 
meters in length, with pipes ranging 
from 32mm to 350mm in diameter.                 

Furthermore, TAQA Gas handles the 
technical assessment of projects, analysis 
of designs and qualitative risks, and 
determines the overall feasibility of a 
project through technical, economic, and 
environmental impact studies.

PROCUREMENT & CONSTRUCTION  

The success of every TAQA Gas project 
is dependent upon the provision 
of materials that meet the highest 
technical standards while staying within 
budget considerations. The TAQA Gas 
procurement & construction division 
includes engineers, procurement 
specialists, and fitters who design      
tailor-made solutions that our clients    
and international partners require.

FILLING STATIONS (MASTER GAS)

TAQA Gas uses the Master Gas brand to 
distribute compressed natural gas (CNG) 
for vehicles and cities throughout Egypt, 
with 70 stations currently operating. 
In addition, TAQA Gas has 15 natural 
gas conversion centers, where owners 

of private automobiles can access a cost-effective source of fuel that has a positive 
impact on the environment by reducing air pollution. To date, TAQA Gas has assisted in 
converting approximately 31,600 vehicles. 

MOBILE CNG

TAQA Gas believes that every client in Egypt should have access to natural gas no 
matter how removed their establishment is from the current extent of the national grid. 
In 2021, and for the first time in Africa and the Middle East, TAQA created a new form 
of natural gas delivery designed specifically for tourist resorts and industrial clients 
not connected to the traditional grid. Through this virtual pipeline, compressed natural 
gas trucks deliver gas directly to the client’s internal network, with the underlying 
infrastructure already in place for these clients to easily integrate as the national grid 
expands.

2022 HIGHLIGHTS

-Residential customers increased by 124,000 to reach 1.6 million 

-Industrial customers increased to be 356, a growth of over 14% from the previous year   

1.6

Distributing of 600 pressure 
reduction stations, regulators 

with capacities of up to 
210,000 cubic meters per 

hour, and a network stretching 
over 10.5 million meters in 
length ranging from 2 to 32 

inches in diameter.

GAS BUSINESS HISTORICAL RESULTS

2021 2022

Gas Sales Volume BCM 7.36 7.38

No.of Operated Residentail Customers 1.46 M 1.58 M

No.of Operated Industrail Customers 313 356

NGV Converted Cars  31,500 8141
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POWER 
ARM
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Guaranteeing efficient electricity to customers across Egypt

TAQA Power supplies the agricultural, commercial, residential, industrial, 
and tourism sectors across Egypt by providing a full range of power 
services. With an experienced team that is dedicated to providing value 
to customers, TAQA Power provides a full range of services, including 
the development, investment, construction, operation, maintenance, 
billing, and collection of conventional and renewable power generation 
and distribution .

In August, 2022, Quality Standard Institute perform 1 st surveillance audit 
and recommended ISO recertification of TAQA Integrated Management 
System (IMS) for the below systems:

1. Quality Management System (ISO 9001:2015)

2. Environmental Management System (ISO 14001:2015)

3. Occupational Health and Safety Management Systems (ISO 
45001:2018).

TAQA Arabia is planning to include TAQA PV for solar energy in ISO 
certifications during Q4 2023.

Total Manhour for 2022   7,385,700.

At the close of the year, TAQA Power sold over 1,350 million kilowatt 
hours of electricity to its providers and maintained a strong level of 
growth in its gross profits.

545.9
 MIILION EGP 

1197
MEGAWATTS

GROSS
PROFIT

TOTAL 
SUBSTATION 

CAPACITY

POWER BUSINESS HISTORICAL RESULTS

Unit 2020 2021 2022

Sold Electricity Million KWHR 1.178 1.257 1.517

Number of touristic / industrial 
customers NO 358 393 426

Number of Residential / 
commercial customers NO 7,376 10,321 10,708

Contracted capacity MW 1,011 1,026 1,197
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Six Captive Thermal Plants 
Currently In Operation With 

A Capacity Of Over 18.27 
Mw Of Power.

POWER GENERATION

With six captive thermal plants currently 
in operation with a capacity of over 18 
MW of power,TAQA Power supports 
clients of all types with the electricity 
that they need. Throughout its history 
of successful operations, TAQA Power 
has invested in, designed, constructed, 
operated, and maintained more than 150 
MW of conventional power plants.

 In addition to supporting businesses 
under regular operations, our team also 
provides support with excess power 
capacity from the E-Styrenics power 
generation plant in the Dekheila Port 
as well as the Alexandria and 6 th of 
October industrial parks through the 
unified Egyptian electricity grid. 

There are also two large industrial 
projects that TAQA Power serves:

- Scimitar Oil Production Co. in the Red 
Sea region, using natural gas with a 
capacity of 6.2 MW

- The Egyptian Polystyrene Production 
Co. at the Dekheila Port, Alexandria, 
using natural gas with a capacity of 12.15 
MW

POWER DISTRIBUTION

In 2022, TAQA Power signed several 
agreements to provide electricity to 
developments in the Greater Cairo area 
and the North Coast, reaching 1197 MW 
contracted capacities in Distribution 
projects, including with 

1. ZED West, Sheikh Zayed City – ORA 
Developers

2. Square 1, New Cairo

3. Sea Shell Playa, North Coast

4. Sky Walk, Giza

Likewise, TAQA Power continued the 
successful distribution of 24/7 power to 
the following customers:

- 103 hotels and tourist residential projects 
in Nabq tourist center, Sharm El Sheikh, 
Red Sea, Egypt, with a capacity of 100 
MW over an area of 27 million sqm

- 315 factories in the 6 th of October 
City, Egypt, within a new 9 million 
sqm industrial park established by the 
Industrial Development Authority 

- 10,708 residential/commercial customers 
in New Cairo concessions, over an area of 
8 million sqm, including:

- 6,280 customers in Nakhil between

•	  Kattameya Residence

•	  Swan Lake

•	  Porto Cairo

•	   Porto Cairo Mall

•	  Emeralds Mall

•	  Maxim

•	  Marina City

•	  Wady Degla and Smash “ schools ”    
and institutes in New Cairo

- 890 residential customers in Cairo 
Festival City

- 498 commercial tenants in Cairo 
Festival City Mall

- 54 residential customers in Palm 
Spring

- 118 residential customers in Mall of 
Arabia

- 510 commercial tenants in Mall of 
Arabia

- 118 commercial Tenants in Mall of 
Tanta

- 112 commercial Tenants in Galleria 40, 
Sheikh Zayed City

- 44 commercial Tenants in Salam Mall

- 1,134 residential customers in Marasem, 
New Cairo

- 8 industrial customers in CPC, Sadat City

- 24 commercial customers in VernBro, 
Tanta

- 926 residential customers in al-Burouj, 
IsmailiaCompany 
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RENEWABLE 
ENERGY

As part of our dedication to securing the future energy needs of 
Egypt and the wider region, TAQA Power has also supported the 
development of renewable energy projects, including:

1. Benban Solar Park, Aswan – funded by the IFC and managed by the 
Egyptian Electricity Transmission Company, TAQA Power is the lead 
developer in the project and was the first to reach CoD in Feb 2019. 
The elements implemented by TAQA Power are the only projects 
within Benban that are 100% Egyptian

2. Dina Farms, Cario-Alexandria Desert Road – financed by the EBRD, 
this park includes an investment of 4.5 million USD to provide a 
total capacity of 6 MW commercial operation began in 2021 and is 
designed to support the largest integrated dairy farm in Egypt and 
Africa. In 2022, TAQA Power successfully commissioned two new 
projects, including:

1. Soma Bay, Red Sea – solar plant with a total capacity of 5 MW

2. Nabq, Sharm El Sheikh, Red Sea – first phase of solar plant with a 
capacity of 10 MW

3. ASCOM - EL minya  - 7mwp

2022 HIGHLIGHTS

Renewable total Generated Energy from Renewable concessions = 168 Million 
Kwhr 

Generation 102 Million Kwhr

Distribution+ EGD 550  Million Kwhr 

Zone 697Million Kwhr

PV 18 Million Kwhr

Arabia Solar Energy  150Million Kwhr

Total renewable 168 Million Kwhr

16
MV

77,110.6
tCO2e

20.5$

TOTAL 
INSTALLED 
CAPACITY 

TOTAL CO2 
SAVING

MILLION 

TOTAL INVESTMENT    
IN USD
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PETROLEUM 
ARM
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Delivering quality petroleum products to customers across Egypt      
With a desire to establish a series of retail outlets to directly manage 
the distribution of petroleum products in Egypt, TAQA Petroleum was 
established in 2008 and currently manages a retail network of 64 service 
stations across 19 governorates. Marketed under the “TAQA” brand 
name, these stations market fuels and Castrol lubricants to individual and 
business customers.

In addition to its retail network, TAQA Petroleum operates state of the 
art fuels  storage facility terminal in Suez with a capacity of up to 18MM 
liters of refined petroleum products.

5.499
GROSS PROFIT

MILLION
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By end of 2022, TAQA Petroleum 
successfully completed the 

introduction of three new service 
stations to boost a full portfolio of 64 

retail outlets across Egypt.

FUEL STATIONS

By end of 2022, TAQA Petroleum 
successfully completed the introduction 
of three new service stations to boost a 
full portfolio of 64 retail outlets across 
Egypt with prime locations in Greater 
Cairo, the Delta, and Upper Egypt, 
the new roads network and on major 
highways, becoming one of the fastest 
growing companies in the Egyptian 
market.

TAQA stations provide one-stop full-
service offer to motorists through its 
well-stocked convenience stores offering 
some of the finest and most popular 
confectionaries, beverages, bakery and 
auto accessories. In addition to various 
automotive services such as car wash, 
lube change and tires repair utilizing 
specialized materials, latest technology 
and conducted by professional staff to 
ensure a full integrated premium offer to 
customers

CASTROL LUBRICANTS

The successful partnership between 
TAQA and BP started in 2009 when 
TAQA Petroleum became the sole 
distributor of Castrol lubricants in the 
Egyptian market. This partnership Now 

The terminal serves around 60 customers and 8 major oil marketing companies namely 
COOP, NPCO (Wataneya), Chill Out, Nile Petroleum, OLA Energy, Emarat Misr,Petromin 
and Total Energies. During 2022, Suez Terminal continued to provide high-value products 
and services to our customers and competitors alike, supporting the company’s sales and 
financial results following the successful performance of 2021.

Suez Terminal annual output during 2022 reached 1,122 M liters, with a monthly average of 
93.5 Mliters.

ALEXANDRIA TERMINAL:

TAQA Petroleum is currently in the process of establishing a new storage terminal in 
Alexandria with capacity 25 M liters expected to start operation during 2023.

2022 HIGHLIGHTS

- 99.15 million EGP NIAT

- 6,038 billion EGP gross sales revenues

- 283 million EGP additional CAPEX from service stations, Suez terminal, and Alex 
terminal

64 2552

evolved into a JV company “Castrol Egypt 
Lubricants” established in 2018 between 
TAQA Arabia and BP to produce some of 
the highest quality Castrol lubricants while 
TAQA Petroleum continues to be the 
sole distributor for Castrol lubricants in 
the Egyptian market throughout its retail 
stations network and specialized Castrol 
branded workshops. TAQA began local 
production of select Castrol products in 
Q4 2009.

Castrol current product range meets the 
demands of motorists across all classes 
with an extensive range of automotive 
engine oils, manual and automatic 
transmission fluids, and brake fluids. This 
is in addition to a selection of commercial 
diesel engine oils to cover the needs 
of fleets, owner operators and B2B 
segments.

FUELS STORAGE TERMINAL

Suez Terminal:

TAQA Petroleum storage terminal 
provides fuels supply services for TAQA 
stations and other players in the Egyptian 
market. 

TAQA PETROLEUM RESULTS 2022

Unit 2020 2021 2022

Number of stations 59 60 64

Fuels Sales Million liters 695 759 778

Lubes Sales Ton 2,102 2,553 2,482

NIAT Million EGP 93.52 100.83 99.15 

Gross Sales Revenue Billion EGP 4,841 5,449 6,038

CAPEX (Stations + Suez 
Terminal + Alex Terminal) Million EGP 59 157 283
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The newest addition to the TAQA Arabia portfolio, TAQA Water marks 
the transformation of the group into the first very first integrated 
services provider in the field of Energy & Water utilities throughout the 
MENA. With a team of professionals and expertise exceeding 15 years in 
the field, TAQA Water provides customized smart water solutions for the 
industrial, agricultural, touristic & real estate sectors through a variety of 
water treatment technologies. Covering the whole process, TAQA Water 
invests, designs, constructs, automates, installs, operates & maintains  
reliable, cost-effective &smart water solution systems with the latest 
proven featured components, premium technology & advanced energy-
saving equipment to ensure simple operation, performance sustainability, 
and superior water quality using the least possible power consumption.

Since TAQA has always been a first mover, our fully integrated green 
systems “TAQA Eco Water Desalination plant” is the 1 st energy saving 
desalination plant in Egypt that combines our renewable energy 

resources to produce desalinated customized water using energy generated 
from renewable solar systems.
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WATER SOLUTIONS

-Desalination: TAQA Water designs state 
of art, smart customized ECO-solutions 
adopting the latest technologies of 
computer aided virtual simulation & 
design software’s to efficiently develop 
& integrate smart water systems with 
optimal power consumption.

- Filtration: Implements multimedia 
filtration, micro-filtration, ultra-filtration, 
and nano-filtration.

- Chemical Treatment: coagulation 
flocculation, scale inhibition, ion 
exchange resins, disinfection & 
sterilization, and granular activated 
carbon.

- Wastewater Treatment: Durable, cost-
effective, and customizable treatment 
plants that remove contaminates from 
wastewater by physical, chemical, 
and biological processes to produce 
environmentally safe effluent to be 
reused for agricultural or industrial 
purposes.

- Smart Water Metering:TAQA Water 
through smart technological equipment 
& professional customer service ensures 
a sustainable technical and financial 

operation of water utilities & address the 
most important challenges facing water 
utilities.

 - i-Water Smart Management Platform:    
A revolutionary digital water management 
service platform that combines machine 
learning, proactive service, proven 
technology and artificial intelligence to 
generate integrated automated reports 
for water quality, productivity, system 
status, and operational parameters to 
ensure real-time monitoring and provide 
accuracy in operation data analysis.

2022 HIGHLIGHTS

TAQA Water managed to penetrate the 
real estate segment sign several projects 
in the industrial touristic segments,   
TAQA has successfully reached daily 
design capacity of 10,000 m3/day in 
several projects in Cairo, North Coast,  
Port Said, Sharm El-Sheikh and Red Sea 
governorate .

TAQA fully integrated green systems 
“Eco Water Desalination plant” is the 
first water desalination plant in Egypt 

that relies on renewable energy besides 
adopting the most innovative energy 
saving technologies, this plant shall 
serve more than 6000 people in Red Sea 
Governorate.

TAQA Water was successfully qualified 
along with our multinational consortium 
members “Al-Ghanim” “Wetico” to 
participate in the Sovereign Fund Of 
Egypt water desalination mega projects 
using Renewable Energy.
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Oil Gas Power Water

36%
50%

14%
0%

 GP EGP 1,516.4M

Revenue & GP Split

56%

25%

0%

19%

Revenue EGP 10,727.8M

Oil Gas Power Water

Asset Revenue % Gross profit %
Gas 2,682.4 25% 751.0 50%

Power 2,051.7 19% 546.3 36%

Oil 6,031.8 56% 219.0 14%

Water 1.3 0% 1.5 0%

Other (39.4) 0% -1.4 0%

Total 10,727.8 1,516.4 
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